Comty, Sonth Clrolln.l, whose polt nmce ncldreu.v .

| e a0 vy Todevred te” T T e T o o mrtre el
%0 o AC rou| e Farmers Home Inistraflo
* United States Department o! Agriculture, hersin called: the. “Government,’ as evidenced b'y one br more cerlaln promiesory note(l:)%'r
_ wasumption ,agresment(s}), hereln called. note’ (if more. than one note ls.described below the word “note am used herein shall be
conitraed an referridg to sach note alngly or ail ooles collectlvely, &3 the context may reguirs), asld note being executed by Borrower,
© belng’ paynbll to'the ordér of the Govemment in jastaliments as-apecified tiereln, authorizing ac IanUon of lho enﬂn lndnbtednul n
the oauon ol the Govment upon lny dehnll by Bamvur, lnd belng fmher duoribed " rolmu. Lo . ;

- ‘ N AmuaIRata “ﬂufﬂaugl‘ﬂnd
Dauaflnammmt et JPnnc:’paJAmamt - amg,,-u; (nagazﬂnm e

November 10, 1970 - $17,500,00

' ’ - - . and

WHEREAS, the note evidencu a loan to Borrower n the prlncipll amount specified therein, made with the purpose and inteation that

the Govermment, at any time, may nslﬂa the note and lnsore the payment thereof pursuant to the Consclidated aneu Home Admlnhtmtion
¢

Act of 1961, or Title V of the Houning Act of 1949; end .
WHEREAS, whes payment of the note is insured by the Govemmenl. it may be assigned from time to time and each holder of the insured

note, in turn, will be the ingured leader; an
WHEREAS, when payment of the note is insured by the Goverpmest, the Government will execute aad deliver to the lnsired lenderdlong
with the note an Insurance endorsement [nsuring the peyment of all amounts payable {o the jnsured lender in connection with the loay; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth In the
loaurance endorsement may be entitled to a specilied pottion of the paynients- on the note, to be designated the “annual charge"; and .

WHEREAS, a condition of the Insumnce of paymenl of the note will be that the holder will forego his rights and remedies againat
Borbower und nny'oﬂms in connection with the loan evidenced theroby, a3 well as any beneflt of this instrument, and will accept the
benelits of such insurance ln lieu thereof, snd upon the Government's roquest will assign the pote to the Govemment; and

WHEREAS, It is the purpose and intent of this Instrument that, among cther things, at all times when the note is held by the Govemment,
or it the event the Government should assign the Instrumest without insurance of the note, this.instrument shall secure payment of the note;
but whea the note Ls held by an insured leader, this [nstrument 3hall pot secure payment of the note or attach to the debt evidenced thereby,
but &8 to the note and such debt shell constitute en iudemnity morigage to secute the Govemmnl ageinst loss under Ite insunnce enlorse-

ment by reason of any default by Borrower:

) NOW, THEREFORE, in consideration of the losn(s) lnd (a) at alf timen when the,oote s hald by the Governmenl, ot in the event the
Govemment should esslgn this Instrument without inaursnce of the payment of the note, to secure prompt paymentof the note and any
tenewals snd extensions thereof and any sgrezments contalned therein, including sny provision for the payment of an insurance orother
charge, (b{ st all times when the note Is held by an Insured lender, to secure performance of Borrower's sgreement herein to Indemnily and
save bardlésy the Govarnment Ggilnst loss under its insorance endorsement by reason of any default by Borrower, and {c) in any eveal and
at ql Umes to secuts. the. promprlyment,o!nH ndynn:el ‘uud expenditores made by.ﬂm Govemmeul,.whh lnu.-re:l u.-hefei.nnner depcribed,
and the parfomnncu of evéry coVenant and sgréement of Horrowel ‘contained Keréin or In an lementae
RO E oL RS R DA CA L R EATE S Nb AstiEN ONTO ThE
GOVERNMENT, WITH.GENERAL . \'IARRANTY, r'!'l"le,l'-‘t:lLL(ZlWlNG PRDEERTY SbTUATED IN. THE ;TAT.E OF
SOUTH CAROLINA, COUNTY(IES) OF .........Gxeenvilled..

(w;.e.duc.f.lal.l.on l.q.C-P_“.!I Lettets): enniise e

ALL thdt certd tain’ ‘plece; parcel ‘ox 1ot of land with the buildings and
improvements thereon ‘in ﬁétesr“’rownsl}ip ‘Greenville Cointy,
~ South Carolind,’ near’ Travelers Rest) Ioéaf%d on theé’éast side of "
L rafne“Drive‘ybeih Jnown aﬂﬁ designated ‘as ‘Lot 'No. 17, ‘as shoéwn 'on
&' Yeviséd m&ﬁ of TiactE 58,59 'and'60 of “a"subdivision known as
Meadowbrook ‘Farms;-'a’ plat’ OF Whiich ‘T Tédorded 4x 'the. K, M, C. Office .

- for Greenville County, South Carolina in Plat Book VV, Page 51, and
having, according to said plat, the £ollowing metes and bounds, o-w:l.t-

- - . FHA i27-1 Se. (Rev 9~1869)
P .




